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'EkOeon EAgyxou AveEapTnTou OpkwToU EAgYKTR AOYIOTH

Mpog Toug MeTdxoug TNG ETaipeiag BUHRMANN TETTERODE INTERNATIONAL HELLAS A.E.E.

‘EkOg0on €ni TV OIKOVOUIK®OV KaTaoTaoswv

EAEyEaue TIG AVWTEPW OIKOVOUIKEG KaTaoTdoelg Tng Etaipeiag BUHRMANN TETTERODE INTERNATIONAL HELLAS A.E.E., ol
onoieg anoTteAolvTal and Tov I00AoYIoHO TNnG nepiodou anod 1" Iavouapiou 2015 €wg Tnv 31" MapTiou 2015, Tnv kataoraon
anoTeAeCUATWY TNG NEPIOSOU Nou EAnEe TNV nUEpPoONNVia auTn, KaBwg Kal To OXETIKO NpoodpTnua.

Eu@uvn TnG Aloiknong yia TiG OikovopikéG KaTtaoTaoeig

H dioiknon €xel Tnv €uBUvn yia TNV KATapTion Kdl eUAoyn napouciacn auTwV TWV OIKOVOUIK®V KATAOTACEWYV CUP@PWVA HE Ta
EAANVIKG AoyioTikd MpdTuna Onwg Kal yia €KEIVEG TIG E0WTEPIKEG dIKAIDEG nou n dloiknon kabopilel wG anapaitnTeG WOTE va
kaBioTatal duvaTtn n KaTdpTION OIKOVOUIKWV KATAOTACEWV analAayuévwy anod ouciwdn avakpiBela, nou oQeileTal €iTe ge anaTn
€iTe og Aabog.

Eu@uvn Tou EAgykTn

H 3ikn pag eubuvn eival va e€KQPACOUME YVWMN €M QUTOWV TWV OIKOVOMIKWV KATAOTACEWV HE BAon Tov €AeyX0 HaG.
Alevepynoape Tov EAeyX0 Pag oUppwva pe Ta Aiedvr Mpdtuna EAéyxou. Ta npdTuna auTd anaiTouv va CUPHOPPWVOUACTE HE
kavoveg deovToloyiag, kabwg kal va oxedialoupe Kal dIevePYOUNE TOV EAEYXO WE OKOMO TNV anokTnon eVAoyng diacpaliong yia
TO €AV 0l OIKOVOUIKEG KATACGTACEIG €ival anaAAaypéveg ano ouciwdn avakpifeia.

O éAeyxog nepihauBavel Tn dievépyela diIadikaoiwv yid TNV anokKTnon €AEYKTIKWV TEKUNPIWV, OXETIKA HE TA MOOd Kal TIG
YVWOTOMNOINCEIG  OTIG  OIKOVOMIKEG  KATAOTACEIG. O1 eniAeyopeveg OSladikacieg Pacifovral oTNV  Kpion ToU  EAEYKTR
nepINaPBavopévng TG EKTIHNONG TWV KIVOUVWV 0UCI®O0UG avakpiBeIag TwV OIKOVOUIK®MV KATACTACEWY, NOU OPEIAETAl EITE OE
anarn €ite oe AaBog. Katd Tn JIEVEPYEIQ AUTWV TWV EKTIUNCEWV KIVOUVOU, 0 €AEYKTNG €EETAlEl TIG E0WTEPIKEG DIKAISEG Mou
OoxeTIfovTal PE TNV KATAPTION Kal €UAOYN Mapouciacn TWV OIKOVOUIK®V KATAOTACEWV TNG ETAIPEIAG, PE OKOMO To OXedIAoud
EANEYKTIKWV 51adIKaciwv KATAAANAWV yIa TIG NEPIOTATEIG, AAAG OXI JE OKOMO TNV €KPPACN YVOUNG €M TNG ANOTEAEOUATIKOTNTAG
TWV €0WTEPIKOV JIKAISwV TG eTaipeiag. O €Aeyxog nepihapBavel eniong Tnv agioAdynon TnG KATtaAANAGTNTAG TWV AOYIOTIKWV
apywv Kal HeBOdwYV Mou XpnoIPonoIndnkav Kal Tou EUAOYOU TWV EKTIMACEWY Mou €yivav ano Tn d1oiknon, Kkabwg kal agloAoynon
TNG GUVOAIKNG NApoUsiaong TwV OIKOVOUIK®V KATAOTACEWV.

MIOTEUOUPE OTI TA EAEYKTIKA TEKUNAPIA MOU EXOUME OUYKEVTPWOEI €ival ENApKn kal KatdAAnAa yia tn BepeNioon TNG EAEYKTIKNAG
Hag YVOUNG.

Baon yia N'vopn pe Em@puAagn

O1 PopOoAOYIKEG UNOXPEWOEIG TNG ETalpeiag dev €xouv €EeTaaTel anod TIG POPOAOYIKEG ApXEG Yia TIG Xpnoeig 2009 kal 2010. Qg ek
TOUTOU Ta (OPOAOYIKA ANOTEAECUATA TWV XPNOEWV AUTWV JEV €XOUV KATAOTEI opIoTIKA. H eTalpia dev €xel npoPei o€ ekTiunon
TWV NPOCBETWV POPWV KAl TWV MNPOCAUENCEWY nou MiBavov KaTtaloyloToUv o€ PEAAOVTIKO (POPOAOYIKO E€AEYXO Kal Jev EXEl
oxnNUaTioel OXETIKA NPOBAEWN yia auTr Tnv evOeXOHevn unoxpéwan. And Tov EAeyXO Hag, dev €XOUME aAMOKTNOEI €UAoyn
d1a0pAAIon OXETIKA WE TNV EKTIMNON Tou UWoug TNG NPOBAEWNG Nou TUXOV anaiteital.

f'vopn pe Em@puAadn

Kata Tn yvoun pag, €kTog anod TIG niBaveg eNINTWOEIG TOU B€PAToG Nou pvnuoveUeTal oTnv napdypago ‘Bacn yia M'vopn e
En@UAagn’, ol avwTEPw OIKOVOMIKEG KATAOTACEIG napouaialouv eUAoya, anod kABe ouci®dn dnown, TNV OIKOVOWIKN B€on TNng
Etaipeiag BUHRMANN TETTERODE INTERNATIONAL HELLAS A.E.E. kata tnv 31" MapTiou 2015 kal Tn XpNHATOOIKOVOMIKA TNG
enidoon yia Tn nepiodo nou €An&e TNV nuepounvia autn cUpPva Pe Ta EAANVIKa AoyioTika MpodTtuna.
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Ava@opd eni AAA@V Nopik®V kdail KavovioTIKOV OedaTtnv

EnaAnBeloape Tn cUP@Via Kal TNV avTioToixnon Tou nepieXoNEVou TG 'EkBeong Tou AloiknTikoU ZupBoUAiou WE TIG

1.
AVWTEPW OIKOVOUIKEG KATAOTACEIG, 0TaA NAdicla Twv opifduevwy anod Ta apBpa 43° kal 37 Tou kwd. N. 2190/1920.
2. To oUvoAo 1I8iwv KepaAaiwv Tng eTaipeiag kata Tnv 31" MapTtiou 2015 €ival PIKPOTEPO anod To 1/2 Tou PETOXIKOU TNG
KEPAAaiou Kal CUVENWG CUVTPEXOUV Ol NpoUnoBETeIg epapuUoyng Tou apBpou 47 Tou vopou N 2190/1920.
.
pwc XaAavdpi, 09/09/2015
H OPKQTOZX EAEFKTHZ AOTIZTHZ

MpaigyouwTepyxaoug Kounepg
Avwvuun EAeykTikn ETaipeia
A.Knoioiag 268

15232 XaAavdpi

AM ZOEA 113

Aéonoiva Mapivou
AM ZOEA 17681
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B. IocoAoyioHOG

(nood og Eupw) Zny. 31/3/15 31/12/14
NMEPIOYZIAKA ZTOIXEIA
Mn kukAo@popoUVTa NEPIOUCIAKA OTOIXEIQ

EvowpaTa nayia 6

Mneda 6 760.000 760.000
AkivnTa 6 760.240 773.111
MnxavoAoyikog & Aoinog eEonAIopog 6 56.830 62.935
Oxnuara 6 11.916 12.201
Enevduoeig o€ akivnTa 6 2.331.258 2.352.097
Zuvolo 3.920.245 3.960.344
AUAG NePIOUCIAKA OTOIXEIQ 6

Noinda AUAa 36.799 41.999
Zuvolo 36.799 41.999
NOINEG HaKPONPOBECUEG ANAITAOEIG 12.899 12.899
Zuvolo 12.899 12.899
20voAo HNn KUKAO(POPOUVT®OV 3.969.944 4.015.242
KukAo@opoUvTa NEPIOUCIaKa oTolxeia

Ano6para

Eunopeupara 7 273.228 242.869
ZuvoAo 273.228 242.869
XpNUATOOIKOVOMIKA OTOIXEIa

EMMNOpIKEG anaiTHOEIG 8 1.052.166 1.336.031
NoInég anaithoeig 47.135 66.299
Tapiaka diabéaipa kai 1I00duvapa 9 359.759 485.507
ZuvoAo 1.459.060 1.887.837
20UVOAO KUKAOPOPOUVTWV 1.732.288 2.130.706
20voAo evepyNnTIKOU 5.702.232 6.145.949
Ka@apn 6éon

KaraBAnpéva kepalaia

MeToxIkO kKepaAaio 10 28.009.000 28.009.000
Z0voAo 28.009.000 28.009.000
ANoBEPATIKA KATAGTATIKOU i} VOHWV 14.690 14.690
AnoTeAéopaTa €ig véo (23.834.300) (23.681.535)
SuvoAo (23.819.610) (23.666.845)
ZUvoAo kaBapng 8£ong 4.189.390 4.342.155
MNMpoBAéysig

MpoBAEWeIG yia napoxeg oe epyalopevoug 12 60.585 60.585
ZuvoAo 60.585 60.585
BpaxunpoOeCHEG UNOXPEWOEIG

Adaveia 810.142 808.302
EMMNOPIKEG UNOXPEWTEIG 11 360.309 467.273
Opyaviouol KOIVWVIKNAG aopAaAiong 11 9.026 22.135
NOINEG UNOYPEWOTEIG 11 19.689 260.681
E€0da xproewg douleupéva 11 248.269 184.818
Ecoda enopevwv XpHoswv 11 4,822 0
Z0voAo 1.452.257 1.743.208
20UVOAO UNOXPEWMCEWV 1.512.842 1.803.793
Z0voAo kaBapng 8£ong kal YNOoXpEMOEWV 5.702.232 6.145.949

O1 onueInoeIg nou akoAouBouv oTic 0eAideg 9 — 21 anoTeAoUv avanoonaoTo TUNUA TWV OIKOVOUIKWY KATAOTAOEWY TNG NEPIOdOU
ano 1 Iavouapiou 2015 €wc 31 MapTtiou 2015
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I Karaoraon anoTeAeopaAT®V Kata AsiToupyia

(nood o€ Eupw) Znueimon 31/3/15 31/12/14
NMwARoeIg 13 567.808 7.596.007
KooTog nwAnBévTwv (457.114) (6.237.246)
MIKTO K€PSOG 110.693 1.358.761
'E€0da 81a8g0ng 14 (126.101) (790.614)
'E€0da dioiknong 14 (181.604) (694.062)
Noina ¢ooda - ££oda (kabapa) 15 44.044 303.478
(Znuigg) Képdn ekpeTaAAsuong (152.968) 177.562
XpNUATooIKOVOUIKO KOOTOG (kaBapd) 17 203 (19.203)
KaBapig (gnpi£g) /képdn npo popwv (152.765) 158.359
®OPOC €1608AUATOG 18 0 0
KaBapig (nmi£g)/képdn nepiddou (152.765) 158.359

O1 onueInoelg nou akoAouBouv oTic 0eAideg 9 — 21 anoTeAoUv avanoonaoTo TUNUA TWV OIKOVOUIKWY KATAOTAOEWY TNG NEPIOdOU
ano 1 Iavouapiou 2015 ew¢ 31 MapTtiou 2015
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FevikéG NANPOPOPIEG yia TNV eTalpia

H BTI-Hellas, 10pubnke To 1984 oav BuyaTpikn TnG aAilodanng noAuebvikng Buhrmann-Tetterode-International b.v.
OAAavdiag kal HETETPANN O€ AVOVUNN EUNOPIKNA €TAIpia PE TOV dIAkPITIKO TiTAo BTI-HELLAS AEE, To 1995.

Ano TiIG 13 AnpiAiou 2015, n BTI-Hellas €ival BuyaTpikfi TOU NAykOOWIOU OpyaviopoU TOU KATAOKEUAOTIKOU 0ikou
Heidelberger Druckmaschinen Aktiengesellschaft (Heidelberg), onpavTikdTepou npopnBeuTn Kkal ouvepydtn oTnv
naykoopia Blopnxavia ekTUNWoNG Kal NAEOV KalvoTOWO KATAOKEUADTR TEXVOAOYIMV QIXHNG.

H BTI-Hellas AEE, Bewpeital o BacikdTEPOG NPoUNBeUTG OAOKANPWHEVWY AUGEWV OTO XWPO TWV YPAPIKWV TEXVQOV, HE
KaAuywn o 0Ao Tov EAAadIkd xwpo. To npoownikd TnG €Taipiag €ival NARPWG KATAPTIOUEVO Kal €EEIDIKEUNEVO WOTE va
NPOCPEPEI TIG UNNPECIEG TOU OTOUG NEAATEG TNG €TAIPIAG.

H eTaipia npounBelel TNV EAANVIKN ayopd ypa®IkwVv TEXVOV KE NANPN YKAKAa NpoiovTwy Kal UNNPECI®V ONou PETAEU aAAAwV
nepiAapBavel pnxavoloyiko egonAiopo (and Tnv MpoekTunwon, Tnv EKTUNWON €wg Tnv MEeTeKTUNWON), AOYIOMIKO,
avTaAAakTIKA, avaA®oipa, TEXVIKR UNooThpIEn Kal AAAEG UNNPEGieG.

H etaipeia BTI HELLAS €xel Tnv pop®n Tng AvwvUpou ETaipesiag kal €ival eykateoTnuévn oTn MeTAUOPQWON Ot VEEG
1510KTNTEG eyKaTaoTdoelg TNG, (100 XAY. E.O. ABnvav-Aapiag & AgpBeviwv 37, 144 51 MeTapdppwon) nou anoteholv Eva
XWPo napouciacng Oxl MOVO HNXavnuaTwyv, aAAd kal TexvoAoyiag, Texvoyvwaoiag kal Taoswv Tng Piounxaviag. O
d1adIKTUAKOG TNG TONoG €ival http://www.bti-hellas.gr

O1 ev AOYW OIKOVOUIKEG KATAOTACEIG EYKPIONKAv anod To AIoIkNTIKO ZUPBOUAIO TNV 9n ZenTeuBpiou 2015.

2. O1 onpavTikEG AOYIOTIKEG apX€G Nou Xpnoigonolegi n ETaipia

2.1 NMAdicio KaTapTIoONG TWV OIKOVOHIK®V KATACTACEWV.

O1 0IKOVOUIKEG KaTaoTdaoelg TG ETaipeiag pe nuepopnvia 31 MapTiou 2015 kaAUNTouv Toug TPEIG MNAVEG €wg 31 MapTiou
2015, kai €xouv ouvtaxbei ocUpQwva pe Ta EAANvIKG AoyioTika Mpdtuna. H eTaipia npocdapuooe PEoa OTnV Xpnon
(anogaon 'EMH 14/08/2015), Tnv nuepopnvia ANENG ToUu OIKOVOUIKOU £TOUG, NPOKEINEVOU VA EVAPHOVIOTEI JE TNV UNTPIKN,
Kal WG €K ToUTOU N xpnon eival unodwdekaunvn. (1 Iavouapiou- 31 MapTiou).

O! OIKOVOUIKEG KATAOTATEIG €X0UV OUVTAXBei Ue TNV UNOBECN TNG CUVEXIONG TNG dpaaTnpIdTNTAG TNG €TAIpEiag aTo PEAAOV.
H eTaipia kKaTaTtdooeTal OTIG PIKPEG OVTOTNTEG CUNPWva Pe Tov N 4308/2014.

MapoAo nou n kaBapn B€on Tng eTaipiag oTig 31 MapTiou 2015 €ival PIKPOTEPN anod To Y2 TOU HPETOXIKOU KEPaAaiou, ol
METOXOI TNG €TAIpiag €XoUV JECKEUTEI va OUVEXIOOUV TNV OIKOVOWUIKR UnooThpIEN TNG €Taipiag, npolnoBeon n onoia €xel
An@Bsei unown kata Tnv cUVTa&n Twv avwTEpw OIKOVOUIK®V KaTaoTaoewy.

SUPQWvVa WeE TIG PeTaBaTikéG diaTa&elg Tou vopou 4308/2014, n Etaipsia epappoos Ta npdtuna nou ioxuouv Tnv 31
MapTiou 2015 oTa olkovouika oToixeia ano 1n Iavouapiou 2015.

Ol 0IKOVOUIKEG KATAoTACEIG oUVTAooovTav cUUPwva e TIG EAANVIKEG Mevika MapadekTeg AoyIOTIKEG ApXEG («EMAA») €wg
TNV 31 AekepPpiou 2014. O1 EMMAA diapépouv o€ kanola onueia and Ta EAAnvika Aoyiotika Npdtuna. Kata tnv olvTagn
TWV  OIKOVOUIK®WV KATAOTACEwvV, N Aloiknon TpPomnonoinoe KAmoleg and TIG HeBOdOUG AOYIOTIKNAG anoTiunong nou
xpnaigonololos cUpewva Pe TIG EMAA woTe va ouvadouv Pe Ta EAANVIka AoyioTikd MpdTuna. Ta ouykpITika OToIXEIa Tou
2014 napouacialovTal avanpooappoopéva BACEl TWV TPOMOMOINCEWV AUTMV.

SupQwvia kal neplypa®n Tng enidpacng Tng MeTdBaaong, and Tig EMMAA ota EAAnvIka AoyioTika MpdTtuna, ota idia Ke@daAaia
Kal Ta anoTeAéoparTa napatibevral otnv Znueiwon [5].

H ouvTa&n Twv OIKOVOMIK®V KATAOTAOEWV CUPPwva Pe Ta EAANvIKAG AoyioTika MpoTuna anaitei Tn Xpnon opIoHEVWV
ONHAVTIKOV AOYIOTIK®WV EKTINAOEWV Kal TNV doknon kpiong and tn Aloiknon otn diadikacia epappoyng TwV AOYIOTIKOV
apxwv. Eniong anaiteital n xpnon unoAoyiop®V Kal unoBEcewyv nou ennpedlouv Ta ava@epBEVTA Nood TWV MNEPIOUTCIAKWV
OTOIXEIWV KAl UMNOXPEWCEWY, TN YVWOTOMNOINON €VOEXOUEVWY ANAITAOEWY KAl UMNOXPEWOEWV KATA TNV NUEPOUNvia Twv
OIKOVOMIK®V KATAOTACEWV Kal Ta ava@epBEVTa noad €100dnPATWY Kal €§0dwv Kata Tn diapkeia TG uno avagpopd nepiodou.
Mapd TO yeyovdg OTI auToi ol unoAoyiopoi Bacifovral oTnv kaAuTepn duvaTtn yvwon Tng Aloiknong ot OXEon ME TIG
TPEXOUOEG OUVONKEG Kal €VEPYEIEG, TA NPAYMUATIKA anoTeAéouaTta pnopei TeEAIKAG va dia@épouv and auToug Toug
unoAoyiopoug.

OI NEPIOXEG MOU EUNEPIEXOUV HEYAAO BABUO UMOKEILEVIKOTNTAG KAl €ival NEPINAOKEG, 1 0l UNOBECEIG Kal EKTIUACEIG NoU gival
ONHAVTIKEG YIA TIG OIKOVOMIKEG KATAOTACEIG avapEpovTal oTnV Znueinon [4].
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2.2 ZuvaAAaypaTikEG HETATPONEG

(a) NeIToupyIko vouioua Kai vouIoua napouaiaong.
O1 0IKOVOUIKEG KaTaoTaoelg napouaialovtal ge Eupw, To onoio €ival To A&itoupyikd vOuioua (To VOUIoNA Tou NpwTEUOVTOG
0IKOVOMIKOU nePIBAANOVTOG) Kal TO VOUIoPa napouciaong Tng ETaipeiag.

(B) ZuvaAAayég kai undAoina

O1 ouvaAAayég og E€va vopiopaTa YETATPENOVTAI OTO AEITOUPYIKO VOUIONA WUE TNV XPRAON TWV ICOTIMI®V Nou ugioTavTal KaTtd
TNV nuepounvia Twv ouvaldaywv. Képdn kal InuiEG and ouvalAayudaTiKEG S1apopEG ol OMOIEG MPOKUMTOUV and Tnv
€KKaBapion TETOIWV oguvaAlAaywv kaTtd Tn Sidpkeia TG NEPIOdOU Kal and Tn PETATPOMNN TWV VOMICUATIK®V OTOIXEIWV nou
ekppalovtal o EEvo VOUIONA HE TIG 1I0XUOUCEG I00TIMIEG KATA TNV nNUEPOUNVia Tou I00Aoyiopou, avayvwpifovtal oTa
anoTteAéopaTta. O1 ouvaAAayuaTikéG dIapOpPEG and [N VOUIOWATIKA OToIXEia nou anoTiy®vTal oTnv €uAoyn agia Toug,
BewpouvTal wg THAKa TNG elAoyng agiag kal CUVEN®G kKaTtaxwpoUvTal 6rnou Kal ol dlapopeg TG elAoyng agiac.

2.3 Evoopara & auAa nayia

Ta evowpata & aula ndylia anoTiJoVTAl OTO KOOTOG KTNOEWG MEIOV TIC OUOCOWPEUMEVEG aAMOCBECEIS Kal Tnv {nuia
anopeiwong.
To KOOTOG KTNOEWG NeEPINAPPBAVEI OAEG TIG AUECA OXETICOMEVEG ANAVEG YIa TNV andKTNON TWV OTOIXEIWV.

To kOoTOG Wnopei eniong va nepiAauBavel kEpdn n {nMieg and avTioTadpion Tou cuvaAAaypartikou KiviUvou KaTa Tnv ayopd
auUTOV TWV OTOIXEIWV Ta onoia gixav kataxwpnbei og anoBepaTiko Twv 1I3iwV KEPaAAdiwy.

MeTayeveéoTepeg Oandaveg KkartaxwpouvTal o€ enav&non Tng AoyioTikng a&iag Twv evowpdTwv nayiwv povov av
ni@avoAoyeiTal 0TI HEAAOVTIKA OIKOVOUIKA OQEAN Ba elopeloouv OTNV €TAIPEId KAl TO KOOTOG TOUG WMNOPEI va anoTiunBei
a&ionioTa. O1 ENICKEUEG KAl Ol CUVTNPNOEIG KATAXWPOoUVTal 0Ta anoTeAéoaTa OTav yivovral.

O1 anooBeoeig TwV AAAWV OTOIXEIWV TWV EVOWNATWV nayiwv unoAoyilovTal Ye Tnv oTabepn PEBOSO PECA OTNV EKTIHWHEVN
WEENPN {wr TOUG Nou €XEl WG €ENG:

KTipia 25 £€Tn
MeTagopikd péoa 5 £€Tn
'EminAa kar Aoinog €EonAiopog 5 €N
NoyIopIkd HAEKT.YNoAoyioTwv 3 £Tn

MNayia pe a&ia pikpoTepn TwV € 500 anooBEvovTal NANPWG PEoa oTn XPRon Nou npayuaTonoindnke n ayopd Toug.

O1 unoA&IppaTIKEG a&ieg Kal ol WPEAIPEG {wEG TWV EVOWUATWVY KAl aUAWV Nayiwv UNOKEIVTAl O ENAVeEETAon o€ KABE €T TI0
IGOAOYIOMO.

‘'OTav ol AoyIoTIkEG a&ieg Twv EVOWPATWV 1 aUAwV nayiwv unepBaivouv Tnv avakTnoiun a&ia Toug, ol dlapopeg (anopeginon)
kataxwpolUvTal wg £€Eoda oT’ anoteAéoparta. H avayvwpion Tng aiag anopegiwong yiveral oTav ekTigyaTtal Tl n anopeinon
gival HOVIPOU XapakTnpa.

KaTta Tnv noAnon Twv eVOWPAT®V Kal aUAwv nayiwv, ol diapopeg HETAEU Tou TIMAMATOG Nou AapBaveral kal TnG AoyIOTIKAG
Toug a&iag kaTaxwpoUvTal wg KEPDN 1 {npieg oT' anoTeAéopara.
O1 enevdUoEIG 0€ aKivnTa anoTIH@VTAl OTO KOOTOG KTHOEWG HEIOV TIG CUCOWPEUPEVEG ANOORETEIG Kal TNV Znuia anopeiwong.

O1 ouvTeAeaTEG anooBEaelg gival ol idlol nou XpnaoiponoloUvTal Kal ata 1dloxpnaoipdonoloUPeva akivnTa.

2.4 AnoO€para

Ta anoBépaTta avayvwpilovtal apXikd oTo KOOTOG KTHONG. To KOOTOG KTHONG TWV anoBePdTwyv nepIAaPBAvel To oUVOAO TwWV
danavwv nou anaiTouvTadl yia va ¢BAacouv auta oTnv napouca B€on kal KATaoTaon Toug

Ta anoBépata Tng erTaipiag amoTiun®nkav oTnv XapnAoTepn TIPA METAEU TNG TIMAG KOOTOUG, Kal Tng kadapng
peuaTonoInaiung a&iag. H anoTiynon Twv anoBepdTwy yiveral pe Tnv HEBodo péoou oTabuikou koaToug (weighted average)

OIKOVOUIKEG KaTaoTdoelg NG nepiodou ano 1 Iavouapiou 2015 ew¢ 31 Mapriou 2015 SeAida 9 ano 21



2.5 XpnHATOOIKOVOHIKA NEPIOUCIAKA OTOIXEIA

Ta XpnuaTooIKoVOoMIKA NEPIOUTIAKA OToIXEIa TNG €Talpiag Ta§lvopoUvTal OTIG NApakATw KAaTnyopieg ue Baon 1o okond yia
TOV 0Moio anokTRdnkav.

H Aloiknon npoadiopilel TNV Ta&IvOUNOoN KATA TNV apxIkn avayvwpion kal enavegeralel Tnv Ta§ivounon os KAabe nuepounvia
dnuoaiguong.

(a) Adveia kai anaiTroeig
MepiAapBavel un napaywya XPnHAaTooIKOVOUIKA NEPIOUCIAKA OTOIXEIa PE NAYIEG I} NPOCSIOPICUEVEG NANPWHESG, Ta onoia dev
dlanpaypaTtelovTal O €VEPYEIG ayopeg kal dev unapxel npdBeon nwAnong Toug. MepiAapBdavovTal oTo KUKAOPOPOUV
EVEPYNTIKO, €KTOG ano ekeiva pe ANEEIG peyaAUTepeg Twv 12 pnvav and Tnv nuepopnvia igoloyiopou. Ta TeAeuTaia
oupnepIAapBavovTal oTa pn KUKAOQOPoUVTa NEPIOUCIAKA GTOIXEId.

(B) Enevduoeic diakpaToUeves wg TN Anén
MepiAapBdavel pn napdywya XpnHATOOIKOVOMIKA MEPIOUCIAKA OTolXeia HE NAYIEG N MNPOCDIOPICHEVEG NANPWUEG Kal
OuyKekpIévn AREN kal Ta onoia n eTaipsia €xel TNV NpoBeon kal Tn duvaTtdTnTa va Ta diakpaTtnoel wg Tn AREN Toug. H
eTaipeia dev kaTeixe enevdUOEIG AQUTNG TNG KATNyopiag.

(y) AiaBgoiua yia nwAnon xpnuarooiKovouIKd NEPIOUTIAKd OToIXEIa
MepiAapBavel (6Tav undpyouv) WUn Napaywya XPnHaTooiKoVOUIKA NEPIOUCIakda aTolxeia Ta onoia dgv pnopolv va evraxolv
o€ Kanola ano TIG AAAEG kaTnyopieg. MepiAapBavovTal oTa PN KUKAOQOPOUVTA NEPIOUTIAKA oToixeia epdaov n dioiknan dev
€XEl TNV NpOBECN va Ta peucTonolnoel PHEoa o 12 prveg and Tnv nuepounvia Tou i1coloyiopol. H eTaipeia dev KaTeixe
enevOUCEIG AUTAG TNG KATnyopidag.

'‘OAa Ta XpNUATOOIKOVOMIKA OTOIXEIA avayvwpifovTal apxika oTo KOOoToG.

MeTayeveETTEPA TNG APXIKNG AvVAyVWPIoNnG, Td XPNHATOOIKOVOMIKA OToIXEia eniNeTpoUVTal OTO KOOTOG KTNOEWG MEiov {nuieg
anopeinwong.

EidikdTEPA, PETAYEVEDTTEPA TNG APXIKNG AVAYVMPIONG TA EVTOKA XPNHATOOIKOVOUIKA MEPIOUCIAKA OTOIXEIA ENIYETPOUVTAl OTO
anooBECIPO KOOTOG WE TN XPNon TnG HEBOdOU Tou NpaypaTtikoU €niTokiou n Pe Tn oTaBepn PEB0dO, avTi TOU KOOTOUG, €AV N
HEBOBOG TOU aNOCRECIUOU KOOTOUG €XEI ONUAVTIKN €NINTWON OTA NO0A TWV XPNHATOOIKOVOUIKWV KATAOTACEWV. H péBodog
TOU anooBECIPOU KOOTOUG KTAONG XPNOIKONoIEiTal JOVO KATA TNV €NIPETPNON EVTOKWV XPNHATOOIKOVOUIK®OV NEPIOUCIAKMV
OTOIXEIWV.

QG €VTOKA XPNHATOOIKOVOUIKA Meplouaiakd oToixeia BewpolvTal Kal Ta OTOIXEIQ €KEiVA MOU TEKHUAIPETAl OTI EUNEPIEXOUV
onpavTikd nood TOKwv, €0TW Kal €dv auto dev opileTal pnTa.

Ta XpNUATOOIKOVOMIKA MEPIOUTIAKA OTOIXEIA UNOKEIVTAl O EAEYXO AMOUEIWONG, OTAV UNAPXOUV OXETIKEG EVOEIEEIC.

Evdei&eig anopeiwong BewpeiTal 6TI upioTavTal 6Tav:

a) Yndpyxouv npo@aveig, coBapeg XPNHATOOIKOVOUIKEG SUOKOAIEG TOU €K3OTN | TOU UMOXPEOU TWV XPNHATOOIKOVOUIKWV
OTOIXEIWV 1

B) n AoyioTikn a&ia ival onuavTika uwnAdTepn ano Tnv guAoyn aia autwv Twv oToixeiwv (dtav n ebAoyn a&ia undpxel) n
y) Ouopeveig Tonikég, €BvikEG n diebveig ouvlnkeg au&avouv Tnv niBavoTnTa aBETnong PBacikwv OeopeUOEWY MouU
anoppEéouv anod Ta XPNHATOOIKOVOUIKA NEPIOUTIAKA aToIXEIa.

Znuia anopegiwong npokUNTel 6Tav n AoyioTikn a&ia Tou oToixeiou gival PeyaAUTepn anod To Noco Mou N ovTOTNTA EKTIUA OTI
0a avakTroel and To OTOIXEIO AUTO.

To noocd nMou n ovTOTNTA €KTIUG OTI Ba avakThoesl and €va XPnHAaTooIKOVOUIKO MEPIOUCIAKO OTOIXEIO €ival TO PEYAAUTEPO
ano:

a) Tnv napouca a&ia Tou NnogoU nou ekTiaTal 6T 6a An@Oei and To neplouciakd aToIxeio, unoAoyIlOPEVN PE TN XPrON Tou
apxikoU npaypaTikou €nITokiou A

B) Tnv €0Aoyn a&ia Tou OToIXEIOU, MEIWKEVN HE TO ANAITOUPEVO KOOTOG NWANGNG.

O1 Znpieg anopeiwong avayvwpilovTal oTnV KATaoTAon anoTEAECUATWV KAl avaoTpEPOVTAl WG KEPSN O AuTn, OTav ol
OUVBNKEG NoU TIG NPOKAAECAV NAWOUV va ugioTavTal. AvacTpon viveral uExpl TnG a&iag nou Ba €ixe To oToixeio, eav dev
€ixe avayvwpioTei {nuia anopegiwong. EIdikdTEPA, yia Ta XpNUATOOIKOVOMIKA GTOIXEId TOU UN KUKAOPOPOUVTOG EVEPYNTIKOU
ol {nuieg anopeiwong avayvwpifovral 0Tav eKTILATAl OTI N ANOMEIWON €ival JOVILOU XapakThnpad.

2.6 AnNaITAOEIG anod NeAATEG

O1 anaitnoeig and neAaTeg kataxwpoUvTal apxikd 0To KOOTOG KTHONG APAIpOUNEVWY Kal TWV NHIOV anopeinong. O JnuIEG
(anwAeleg and enoPaAeiG anaiTAoeIG) avayvwpiovral 6Tav undpxel avTikelpevikn anddeign 6T n ETaipia dev eival og Bgon
va eionpda&el 6Aa Ta Nood nou ogeilovTal. To Nocd TnG {nNKIAG anopeiwong KaTaxwpeital wg €000 oTa anoTeAéouara.
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ZNHEINOCEIG EMNi TWV OIKOVOHIK®OV KATACTACEWV (CUVEXEIQ)

2.7 Tapeiaka diaBéocipya kail Icoduvapa

Ta Tapelaka diabgaiya Kal Tapelaka iocoduvapa nepiAapBavouv Ta PETPNTA, TIG KATABECEIG OWEWG Kal TIC BPaxunpOBEeCUEG
MEXPI 3 prveG enevOUCEIG, UWNANRG PEUCTONOINCINOTNTAG KAl XapnAoU piokou.

2.8 MeTOX1KO KEPAAaio

O1 KOIVEG JETOXEG KaTaTdooovTal oTa idia Kepaiaia.
‘Apeca KOOTN yia TNV €kd0o0n HETOXWV, EUpavifovTal HETA TNV APAiIpeEDN TOU OXETIKOU (POPOU €1003NKATOG, OE WEIWON Tou
npoiovTog TNG €Kd00NG.

2.9 AAveioHOg

Ta Jddvela avayvwpifovral apxikd oTo O@EINOPEVO Nood TOuG. METAyeveOTEPA TNG dAPXIKAG avayvwpiong, ol
XPNHATOOIKOVOUIKEG UMOXPEWOEIG EMIMETPOUVTAl OTA OQEINOPEVA nood. AvTi Twv napandavw, Ol XPNHATOOIKOVOMIKEG
UNOXPEWOEIG avayvwpilovral apxikd kal €eniPeTpoUVTaAl HETAYEVEOTEPA OTO aAMNOORECINO KOOTOG ME Tn HEBOdO TOU
npayuarikoU €niTokiou n Tn oTaBepn p€Bodo, €dv n emPETPNON PE ToV Kavova Tng napouoag napaypa@ou €xEl oNUAvTIKN
€NiNTWON O0TA N0C0A TWV XPNHUATOOIKOVOUIKWV KATAGTACGEWV.

Ta daveia Ta§ivopolvTal WG PBpaxunpOBeCUEG UMNOXPEWTEIC €KTOG €av n ETaipeia €xel To Oikaiwpa va avaBalAel
TNV €E0QPANCN TNG UNOXPEWONG YIa TOUAAXIoTOV 12 Unveg and Tnv nUEPOPNVia Tou 1I00AoyIoHoU.

2.10 AvaBaAAOpEVOG (POPOG EICOSAHATOG

O avaBaAAopevog Qopog €1003NKATOG NpoadiopileTal Pe TNV WEBODSO TNG UNOXPEWONG MOU MPOKUNTEI and TIG NPOCWPIVEG
dlapopég PeTa&l TNG AoyloTikAG a&iag kal TG QopoAoyYIKNG BACNG TWV MEPIOUCIAK®Y OTOIXEIWV KAl TWV UMNOXPEWTEWV.
AvaBaAAopevog @opog €l0odnuaTog dev AoyileTal €av NpoKUNTEl anod TNV apxIikn avayvwopion OTOIXEIOU eveEPYNTIKOU 1
naénTikoU oe ouvaAlayr, €KTOG ENIXEIPNHATIKNAG OUVEVWONG, N onoia OTav &yive n ouvaAiayn dev ennpéace oUTE TO
AoyioTikd oUTE TO PopoAoyikd kEPSOG i gnuia.

O avaBaAAopevog pOpoG NpoadiopileTal PE TOUG (POPOAOYIKOUG CUVTEAEOTEG MOU aAvapévovTdl va €QApuocTouv OTnV
nepiodo kata Tnv onoia Ba TakTonoinBei n anaitnon f n unoXpEéwaon, AauBavovTag unoywn Toug GopoAoyYIKOUG OUVTEAECTEG
(kal popoAOYIKOUG VOHOUG) Nou €XOuV BECNIOTEI PEXPI TNV NEEPOUNVIA TOU IGOAOYIGHOU.

O1 avaBaAAOUEVEG (OPOAOYIKEG AMAITACEIG KATAXWPOUVTAlI KATA TNV €KTaon Kata Tnv onoia 6a undap&el PeAAOVTIKO
@opoAoynTEo KEPSOG yia TNV XPNOoldonoinan Tng npoowpivig diagopdag nou dnuioupyei Tnv avaBaAAopevn popoAoyikn
anaitnon.

O avaBaAAopevog QOpoG €100dAKATOG avayvwpileTal yia TIG NPOCWPIVEG dIaPopEG Nou MpokUNTouv anod enevOUCEIG OE
BUYaTpPIKEG KAl OUYYEVEIG ENIXEIPATEIG, HE €EAIPECN TNV NEPINTWAON NOU N AVACTPOPN TWV NPOCWPIVOV dIaPop®V EAEYXETAI
ano Tnv €Talpeia kai gival niBavo OTI ol NpoowpIVEG dlapopég dev Ba avaoTpa®ouv oTo NPoBAENTO PEAAOV.

H eTaipia enéAe&e va unv avayvwpiosl avaBaiAopevo ¢opo.
2.11 TpéXwV POPOG EICOSNHATOG
H @opoAoyia €100dnuaTog unoAoyileTal pe BAcn Tn (POpoAoyIKn VouoBedia kal Toug (POPOAOYIKOUG OUVTEAECTEG Mou

IoxUouv oTn xwpa onou diegayovTal ol epyacieg TnG ETaipeiag kal kataxwpeital wg €€080 oTnv nepPiodo Kata Tnv onoia
npokUNToUuV Ta €l00dnuaTa.

2.12 NMapoxEg 0TO NPOCWMNIKO
(a) BpaxunpoBeouEeG Napoxes

O1 BpaxunpoOBeopPeg NAPOXEG MPOG TO MPOCWNIKO O XPAHa Kal ot €idog kaTaxwpouvTal wg €§odo OTav kabioTavral
OOUAEUPEVEG.

(B) Mapoxég pera tnv €€odo ano Tnv unnpeoia

O1 npoBAEWeIG yia napoxég o€ epyalopévoug WETA TNV €€0do and Tnv unnpecia, avayvwpifovtal kal enipeTpolvTal €iTe 0Ta
npokUNTOVTa and Tn VouoBesia ovopaoTikd noocd KaTtd Tnv nuepopnvia Tou 100AoyiouoU €iTe We PBAon anodekTn
avaloyIoTikn HEB0Do, €av N avaloyioTIKn HEBODOG €XEl ONUAVTIKNA €NINTWON OTIG OIKOVOUIKEG KATAGTACEIG.

H unoxpéwaon nNou KaTaxwpeiTal 0Tov IGOAOYIOUO YIa Ta NPoypauuaTa Kabopiouévwy napoxwv unoAoyileTal wg 40% eni
TOU NoooU TnG anolnuiwong nou dikalouvTal ol epyafopevol O€ NePINTwan andAucong PHEXPI TNV NUEPOPNViA ETOINACIAG TWV
OIKOVOMIK®WV KATAOTACEWV.

(v) Mapoxec TepuatiopoU TnG anacyoAnong

O1 napoxeég TepuaTiopoU TNG anacXoAnong nAnpwvovTtal oTav ol gpyaloudevol anoXwpoUv Mpiv TNV nUepounvia
ouvTa§lodotnoews. H ETaipia kaTaxwpei auTég TIG napoxég otav deopeleTal, €ite otav TepuaTilel TNV anacyxoAnon
unapxovtwyv epyalopévwv ocUPPWVa PE €va AenToUEPEG NPOypapa yia To onoio dev undapxel niBavoTnTa andoupaong, €iTe
OTav NPOCPEPEl AUTEG TIG NAPOXEG WG KivnNTPOo yia eBeAouaia anoxwpnaon.

ZTNV NEPINTWON TEPUATIONOU anaoyxdAnong nou undapxel aduvayia npocdiopiopol Twv epyalopévwy nou Ba kavouv xpron
auTOV TWV Napoxwv, dev yiveral AoyioTikonoinan aAAd yvwaoTonoinon auT®v wg eVOEXOHEVN UNOXPEWDN.
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2.13 MNMpoBAeyeilg

MpoBAEWelg avayvwpilovTal oTav:
* Ynapxel pia napoloa VOUIKA ) TEKUAIPOPEVN BECHEUCN WG ANOTEAETHA YEYOVOTWY TOU NapeABOVTOG.
= Eival mBavov o011 8’ anaitnBei ekpor Nopwv yia diakavoviguo Tng SECHEUONG
= To anaitoupeva nood pnopei va anoTiunBei agidéniota

O1 npoBAEwelg enaveEeTalovTal oTo TEAOG KABE Xpriong kal NpooapuolovTal £TCI WOTE VA aneikovifouv TIG KAAUTEPEG
SUVATEG EKTIUNOEIG.

'‘Onou undapxouv JIAPOPEG NAPOMOIEG UMNOXPEWOEIG, N mBavoTnTa OTI Ba anaitnBesi ekpory Kata Tnv ekkadapion
npoadiopileTal Ye TNV €EETACN TNG KATNYOPIAG UNOXPEWTEWV CUVOAIKA. MpdBAewn avayvwpileTal akopa ki av n méavornta
EKPONG OXETIKA E OMNOIODNAMOTE GTOIXEIO NOU NEPIAAUBAVETAl OTNV id1a KATNYOpPia UNOXPEWOEWY UMOPEI va gival Pikpn.

2.14 Avayvwpion 003wV

O1 NWANCEIG TNG €TAIpiag nepIAapBavouv £€00da anod TNV NWANCN EUNOPEUNATWV (EKTUNWTIKEG HNXAVEG) KAl AVTAAAAKTIK®YV,
Kabwg eniong kal anodé napoxn UNNPEcI®V ouvThpnong (Service).

Ta €ooda avayvwpilovral o€ nNocd kabapd and KABe enioTpoPr, E€kNTWON R GOpo NwWARCEwv. Ta €18IKA KpITHPIa
avayvwpiong nou ava@epovTal nio KaTw npenel eniong va 1oxUouv.

(a) Ecoda ano nwAnon eunopeuudTwyv avayvwpidovrar 6Tav OAol ol Kivduvol Kal avTanodoTiKa OPEAN TwWV EUNOPEUNATWV
peTaBiBacBolv oTov ayopaoTr, Kal yivel anodektd and Tov ayopacoTr. H TiUn nwAnong unopei va npoadiopioBbei kai
ni@avoAoyeiTal 0TI Ta OIKOVOMIKA OQEAN Mou cuvdEovTal PE TN cuvalAlayn Ba €iopeloouv oTnv €nixeipnon.

(B) Mapoxn unnpeoiwv

Ta €00da and TNV Napoxr UNNPECIOV KaTaxwpouvTal OTav n UNnpecia €xel Napacxebei Kal To ANOTEAECHUA TNG cuvaiAayng
Wnopei va anoTiunBei agioniota. Auto cuuBaivel 6Tav:

* Ynapxel a&ioniotn €vOeign yia TNV anodoxn €K HEPOUG TOU NEAATN TwV OpwV TNG TIHOAOYNONG

* H unnpeoia €xel napaoyedei

* To noco Tou £06d0U Wnopei va anoTiunBei agionioTa

* [MBavoAoyeiTal OTI Ta 0IKOVOUIKA OPEAN Nou ouvdEovTal e TNV cuvaAAayr 6a eiI0peUgouV aTNV niXEipnon

O1 NWAACEIG NOU ANOPPEOUV AMNo PAKPOXPOVIa CUUBOAdIa NMApPOXNG UNNPECIOV KaTavépovTal e TNV PEBodo Tng eubeiag
ypapung (straight line)

(y) Ecoda arno Tokoug

Ta €0oda and Tokoug avayvwpilovtal BAcel XpOVIKAG avaloyiag Kal Je TNV Xprion Tou NpaypaTikou €nITOKIouU.

3. Ailaxeipion XpnHATOOIKOVOHIKOU KIV3UVOU

3.1. NapAayovTeg XpNHATOOIKOVOHIKOU KIV3UVOU

H eTaipeia exTiBETAI OE XpNHUATOOIKOVOUIKOUG KIVOUVOUG, Onwg KIvOUVouG ayopdg (HETABOAEG 0 OUVAANAYHATIKEG IGOTIMIEG,
€NITOKIA, TIMEG ayopdg), MIOTWTIKO KivBuvo Kdal Kivduvo peucToTNTAG. To YEVIKO npdypappa diaxeipiong KivoUvwv Tng
€Taipeiag eomialetal otn PN NPOBAEWINOTNTA TWV XPNUATOMIOTWTIKWV aAYOp®V Kal €MIDIWKEI va €AAXIOTOMOINCEl TNV
evdeXOMEVN apvnTIKN TOUG €Nidpacn oTn XpNUATOOIKOVOMIKN anodoan Tng €Taipeiag.

H Siaxeipion KIvoUvwv dIEKNEPAIWVETAl and TNV OIKOVOUIKN UNNPETIa TNG €TAIPEIAG, N onoia AEITOUPYEI HE OUYKEKPIPNEVOUG
KavoVeg nou €Xouv eykpliBei ano To AloiknTIKO ZupBoUAlo. To AloIKNTIKO SUMBOUAIO NapeExel odnyieg kal KATEUBUVOEIG yia
TNV Yevikn dlaxeipion Tou KIvdUvou kaBwg kal €IBIKEG odnyieg yia Tnv Olaxeipion OCUYKEKPIMEVWY KIVOUVWV ONwG o
ouvaAAaypaTikog Kivduvog, o Kivduvog enIToKiou Kal 0 MNICTWTIKOG Kivduvog.

(a) Kivduvog ayopdG ouvaAAayuartikwv 100TIIOV
H eTaipeia dpaotnpionoigital otnv EAANVIKRA €NIKPATEIQ KAl CUVEN®MG TO HEYAAUTEPO PEPOG TWV oUVAAAaywv Tng diegayeTal
o€ Eupw.

(B) MoTwTtIkOG Kivduvog
H eTaipeia €xel Beonioel kal epapudlel d1adiKaoieg NIOTWTIKOU EAEYXOU PE OTOXO TNV €AAXIOTOMNOINGN TWV ENICQAAEIQOV Kal
TNV AUECN KAAUWN TWV anaitnoswy Pe agloypaga. H etaipia €§eTddel TNV MIOCTOANNTIKNR 1IKAVOTNTA YIa KABE VEO NEAATN TNG.

(y) Kivduvog peuoToTnTag
O kivduvog peuaToTnTag diaTnpeital oe XapunAa enineda €xovrag Ikava Tapeiaka diabgoipa kabwg kal diabETovTag enapkn
NIoTWTIKA O0pIa HE TIG cuvepyalopeVeG Tpaneleg.

(0) Kivduvog Taueiakwv powv Kai Kivduvog ueTaBorwv eudoyne a&iac AOyw LETABOAWV Twv EMITOKIWV.
H eTaipia dev €xel ONUAVTIKG TOKOMOPA MEPIOUCIAKA OTOIXEId KAl OUVENW®G Ogv UMNOKEITAl O KivOuvo HETABOANG TwV
ENITOKIWV.
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4 ZnpavTikéG AOYIOTIKEG EKTIMINOEIG KAl KPIOEIG TNG S10IKNOEWG.
O1 eKTIMNAOEIG Kal ol KPioelg TNG d1oiknong €ival uno cuvexn enavegeraon Pe Baon Ta 1o0Topikd dedopgva Kal Npoadokieg yia

Ta MEAAOVTIKA yeyovoTa, nou KpivovTal eUAOYEG cUHPWVa HE Ta IoxuovTa.
4.1 TnHavTikEéG AOYIOTIKEG EKTIHNOEIG KAl NnapadoxEg.
H ETaipia npoPaivel o€ ekTINACEIG KAl NAPASOXEG OXETIKA ME TNV €EEAIEN TWV HEANOVTIKWV YEYOVOTWV. OI EKTIUNOEIG KAl
napadoxeg MOU EVEXOUV ONMAVTIKO KivOUVO va MNPOKAAEOOUV OUCIMJEIG NPOCAPHOYEG OTIG AOYIOTIKEG afieg Twv
NEPIOUCIAKWY OTOIXEIWV KAl TWV UNOXPEWTEWY OTOUG ENOUEVOUG 12 PAVEG EXOUV WG EENG:
(a) ®dépoi €100dQuATOG.
H ETaipia unokeital o€ oTaBepd CUVTEAEDTH POPOU €100dNUATOG ONWG AUTOG kKaBopileTal anod To Ynoupyeio OIKOVOUIK®V
yla Tnv Kabe xpron. Ynapxouv noAAEG ouvaAAayEg Kal UnNoAoyiopoi yia Ta onoia o TeAIkOG NpoodiopIoPOG Tou PpOpPoU
eival aBéBaiog. H ETaipia dev avayvwpilel UNOXPEWTEIG YIA AVAPEVOUEVOUG POPOUG ano €AeEyXo, BACEI EKTINACEWY NoU
oTnpifovTtal og NPonyoUNEVOUG EAEYXOUG.

B) H eTaipeia avayvwpilel NnpoBAewn yia enidikeg unoBEoelg Bacel aTolxgiwv anod Toug NopikoUGg cuBoUAOUG TNG.

y) H eTaipeia avayvwpilel NpoBAEWYEIG yIa CUUBATIKEG UNOXPEWOTEIG NPOG NEAATEG TOU, 01 onoieg unoAoyilovTal Bacel
10TOPIK®WV JESONEVWVY KAl OTATIOTIK®WV and Tnv €niAucn avTioToIXwV NEPINTOOEWY TOU NApeABOVTOG.

0) H eTaipeia avayvwpilel NpoBAEYEIG yia TNV AMOUEIWCN TWV CUPHETOXWV AauBAavovTag undyn Ta HEAANOVTIKA OQEAN
nou Ba eiIopelooUV Anod auTEG.
4.2 KaBopIoTIKEG KPioEIG TNG AIOIKNONG YIA TNV EPAPHOYH TWV AOYIGTIKOV ApX®OV
Agv UNAPYXOUV NEPIOXEG MOU XPEIAoOnKe va xpnaoigonoinfolv kaBopIoTIKEG KPIOEIG TNG AlOiKNoNG yia TV €papuoyn Twv
AOYIOTIKQV apyX@V.
5. MeraBaon ora EAAnvika AoyioTika MpoTuna
5.2 Zuppwvieg HeETaEU TwV EAANVIK®V Mevika MapadekT®v AoyIoTIKOV ApX®V («EFMAA») kal Tov EAAnVik®V
AoyioTik®v MpoTunwv
O1 NapakdTw CUPPWVIEG NAPEXOUV HId NOCOTIKOMNOINON TNG €nidpacng Tng HeTaBaong ota EAANVIka AoyioTikd npdTuna Tng

ETaipiag. H npwTn cup@wvia napéxel pia auvoywn Tng enidpaong ota idia ke@aAlaia kata Tnv petdapBaon Tnv 31 AekepBpiou
2014. O1 napakdTw CUPPWVIEG NAPEXOUV TNV €Nidpacn TNG HETATPONNG :

(Mooa oe Eupw) 31/12/14
Ka®apn 6¢on 1/1/2015 ErMA 4.429.873,32

Mpooappoyég Tov EAANVIK®V AoyIoTIK®V MpoTinwv

AndoBeon €E0dwV Kal avTIAOYIOHOG ANOCRECEWY ACWUATWY AKIVNTONOIRTEWY (87.718,18)
Avanpooappoopévn kabapn 6éon 1/1/2015 4.342.155,14
AnoTeAéoparta nepiddou (152.765,44)
Enevdedupéva kepaAaia, kata Ta EAAnvika AoyioTtika MNpoétuna 4.189.389,70
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6. EvompaTa kal auAa nayia nEpiouciakda oToixeia

Ta evowuaTa ndyla nepIouciaka oTolxeia TNG eTalpiag avaAluovTal NapakaTw:

‘EminAa & Aoinédg

EnevduoeIg O

rnneda Kripia £EonNAIOCHOG Oxnuara akivnra Z0voAo
(Mood os Eupw)
1/1/14
KoaTog 760.000 1.279.580 1.365.181 23.317 3.161.840 6.589.918
SWPEUPEVEG anooRETEIG -455.001 -1.292.830 -21.881 -748.707 -2.518.419
AvandoBeoTtn aia 760.000 824.578 72.351 1.436 2.413.133 4.071.499
Kivnon €roug 2014
YnoAoino évapéng 760.000 824.578 72.351 1.436 2.413.133 4.071.499
MNpoobrkeg 14.262 11.382 23.000 48.644
NwARoeig/Alaypagpég -8.214 -1.000 -9.214
AnooBEoeig diaypapv/nwAnoewv 8.214 8.214
Anoopéoeig nepiodou -51.467 -23.678 -617 -83.036 -158.799
AvandoBeoTtn aia 760.000 773.111 62.935 12.201 2.352.097 3.960.344
31/12/14
KoaToG Ny exTipnon 760.000 1.279.580 1.371.228 34.699 3.183.840 6.629.348
SWPEUPEVEG anooBETEIg 0 -506.469 -1.308.294 -22.498 -831.743 -2.669.004
AvanooBeoTn a&ia 31/12/2014 760.000 773.111 62.935 12.201 2.352.097 3.960.344
Kivnon é€roug 2015
Ynohoino évapgng 760.000 773.111 62.935 12.201 2.352.097 3.960.344
MNpooBrkeg 218 218
AnooBéaoeig nepidodou -12.871 -6.322 -285 -20.839 -40.316
AvandoBeotn aia 760.000 760.240 56.830 11.916 2.331.258 3.920.245
31/3/15
KoaTog i EkTipnon 760.000 1.279.580 1.371.446 34.699 3.183.840 6.629.566
ZWwpEUPEVEG ANOOBETEIG 0 -519.340 -1.314.616 -22.783 -852.581 -2.709.320
AvanooBeotn afia 31/3/2015 760.000 760.240 56.830 11.916 2.331.258 3.920.245

TNV €TaIpia aviKouv KaTd nAnpn KupioTnTA:

1) Oikonediko TuRua (kabern 1diokTnaoia) oto 100 XIA. E.O. ABnvwv-Aapiag oTn MeTauoppwon ATTIKAG, €KTACEWG

674,25 T.J. Kal Ta avoikodounBeévTa and Tnv €Taipia en‘autoU KTiopaTa, nTol: @) unoyelo , B) 100yeio, y) A’ 6poPog, d)

B’ 6pogog kai €) " dpopog.

2) AuToTeAEG O1konedo oTnv 030 AgpBeviwv 37-MeTapdpPwaon, EKTACEWG W.T. 1.805,42, ue Ta avolkodopnBevTta ano Tnv

€Taipia kTioparta, nTol: UNoyelo, 1I00yeio Kal A’ 6poo. YNApxel UNdAOINO GUVTEAEDTH OTO 0IKOMEDO.

Eni Twv ev Adyw akivATwy dev undapyel kavéva Bapog.
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(Mood oe Eupw)

KoaoTog
SWPEUPEVEG anoaBETEIG
AvanooBeorn a&ia 1/1/2014

Kivnon étoug 2014
YnoAoino évapgng

Npoobnkeg

AnooBEoeig NePIOdOU
AvanooBeorn a&ia 31/12/2014

KooTog i ekTipnon
SWPEUPEVEG anooBECEIG
AvanooBeoTn agia 31/12/2014

Kivnon éroug 2015
Ynohoino évapéng
NpooBbnkeg

AnooBEoeig nepiodou
AvanooBeorn a&ia 31/3/2015

KooTog i EkTipnon
SWPEUNEVEG ANOORETEIG
AvanooBeotn aia 31/3/2015

7. AnoB&para

(Mood oe Eupw)

Epnopeupara
Meiov: MpoBAewn yia ana&iwon anoBepdTwv
ZuvoAo anoBepaTmv

8. NeAareg & Noinég ANAITNOEIG

(Mooa oe Eupw)

MNeAaTeg
Meiov: MpoBAewn yia enio@aleic anaitnoeig

ZuvoAo MNeAatav

O1 Aoingg anaiThoeig avaAlovTal wG NapakaTw:

(Mood oe Eupw)

NOINOi XPEWOTEG

MapakpaToupevol Gopol €100dNUATOG
AC(AAIOTPA NPOTWMIKOU
MpokaTtaBoAeg o npounBeuTeg
AnaiTnoeig ano epyalopévoug
MponAnpwpuéva €€0da

ZuvoAo AoIn®v anaiTRoE®V

Ta auAa ndyla NePIOUCIaka OToIXEIa TNG €Talpiag avaAlovTal NapakaTw:

MAoyiopika
Mpoypappara

753.996
-687.981
66.015

66.015

-24.016
41.999

753.996
-711.997
41.999

41.999

-5.200
36.799

753.996
-717.197
36.799

31/3/15 31/12/14
1.216.139,19 1.204.973,11
-942.911,30 -962.104,00
273.227,89 242.869,11
31/3/15 31/12/14
3.372.362,27 3.656.226,60
-2.320.196,00 -2.320.196,00

1.052.166,27

1.336.030,60

31/3/15 31/12/14
8.535,90 8.535,90
24.290,03 24.320,27
0,00 1.491,12

0,00 15.878,31
7.035,22 5.871,30
7.273,49 10.202,58
47.134,64 66.299,48

OIKOVOUIKEG KaTaoTdoelg NG nepiodou ano 1 Iavouapiou 2015 ew¢ 31 Mapriou 2015

SeAida 15 ano 21



9. Tapgelaka d1a0£ci1ha Kal TAHEIAKA 1I003Uvapa

(Mooa os Eupw)
AiaBgoiua oTo Taueio
AlaBéaipa oTig Tpaneleg

Ta diaB&oipa oTig TPaneleg exouv oXedov UNJEVIKA EMITOKIA.

Ta Tapeiaka diabgoipa kal Ta Tapeiakd Icoduvapa nepiAappavouv Ta €EnG:

EBviIkn

Alpha

HSBC

HSBC Netherlands

10. MeTOoXI1KO KEPAAalo

31/3/15 31/12/14
1.671,79 1.363,65
358.087,69 484.143,51
359.759,48 485.507,16
31/3/15 31/12/14
20.243,07 8.031,01
110.723,52 152.047,76
87.769,43 322.733,13
139.351,67 1.331,61
358.087,69 484.143,51

H ETaipia ival eAeyxdpevog ano Tnv unTpikn Printing Systems Group Holding B.V (eykaTteoTrnuévn otnv OAavdia), n onoia
KaTexel To 100% Twv PETOXWV TNG €TAIpEiag. H unTpIkn €Taipgia avnkel otov opiAo eTaipi®v Heidelberger Druckmaschinen
AG (Heildelberg) (eykaTeoTnuévn otn leppavia) pera and e€€ayopd nou avakolvwlnke Tnv 3n MapTtiou 2015, kai

oAokAnpwOnke TNV 13n AnpiAiou 2015.

1-Jan-14

31-Dec-14

31-Mar-15

11. NMpopnOeUTEG Kal AOINEG UNOXPEWOEIG

(Mooa oe Eupw)
MPOPNBEUTEG ECWTEPIKOU
MpounBeuTEg EEWTEPIKOU
EniTayég nAnpwreeg
AYO0pEG uno TakTonoinan

O1 AOINEG UNOYXPEWOEIG AVAAUOVTAl WG NAPAKATW:

(Mood os Eupw)

Ao@alioTikoi Opyaviguoi

®OpoI-TEAN apoIBWV NPOCWNIKOU

ONA

NAnpwTEOI POPOI (EKTOG POPOU EICODNAUATOG)
Mood o@eIAOpeva og cUVOEUEVA PEPN
MpokaTaBoAEg NeAaTwv

EEoda xprioswg douAeupéva

'Ec0da npog avayvwpion o€ endpevn nepiodo

ZuvoAo AoIN®V UNOXPEMTEMV

OVOoHaoTIKA ZuvoAIkn
ApI1OUOG HeETOXDV afia HETOXOV aia

280.090 100 28.009.000
280.090 100 28.009.000
280.090 100 28.009.000
31/3/15 31/12/14
73.058,50 156.483,32
252.860,67 190.378,40
34.389,85 5.537,27
0,00 114.873,93
360.309,02 467.272,92
31/3/15 31/12/14
9.026,25 22.187,84
13.964,32 20.895,02
671,17 155.420,27

0,00 6.507,56

5.053,26 25.138,00

0,00 52.667,01
248.269,23 184.817,74
4.822,00 0,00
281.806,23 467.633,44
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12. NMpoBAEyseig

MpoBAewn anodnpiwong Adyw €€630u anod TV unnpeacia

(Mood oe Eupw) 31/3/15 31/12/14
YnoAoino IcoAoyiopoU yia:
MpoBAewn anolnueiwong NPOcwWNIKoOU 60.585,00 60.585,00
60.585,00 60.585,00
13. 'Ecoda
31/3/15 31/12/14
(Mood oe Eupw)
NWARCEIG unxavnuaTwyv 102.163,22 5.654.318,20
NwANRCEIG aVTAANGKTIKQV 159.081,57 1.099.841,32
NwANCEIg avaAAWCiHwV 229.362,35 569.781,84
Ecoda ano napoxn unnpeci®v 77.200,86 272.065,64
567.808,00 7.596.007,00
14. 'EEoda di1oiknong & d1abeong
Ta yevika €€0da Tng eTalpiag enipepifovral oe €€0da dloiknong kai 81d6gong wg:
(Mood oe Eupw) 31/3/15 31/12/14
AloiknTika £§08a
MigBodoaia (58.017) (266.311)
AnooBéoeig (17.173) (85.856)
Evoikia Kal eNIOKEUEG (11.733) (57.275)
AUOIBEG DIKNYOPWYV, EAEYKTWV KAl AOINWV TPITWV (89.828) (161.641)
Noind £5o0da (4.851) (122.979)
(181.604) (694.062)
31/3/15 31/12/14
'EE0da 31a0eong
MigBodoaia (23.681) (112.263)
AnooBéoelg (15.912) (63.892)
Evoikia kal enioKeUEg (28.443) (307.391)
AUOIBEG DIKNYOPWYV, EAEYKTWV Kal AOIN®V TPITWV (43.607) (216.053)
Noina £5oda (14.459) (91.015)
(126.102) (790.614)
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15. AAAa £€003a - £€§08a kaBapa.

31/3/15 31/12/14

(Mooa oe Eupw)
Képdog (Znuia) ano Tnv nwAnon nayiwv 0,00 50,36
SUvaAAayHaTIKEG DIaPOpPES 0,00 (1.984,92)
MpoBALyelg yia ana&iwon anoBeudTwyv 19.192,70 (63.685,26)
MpoBALYEIC yIa eEMNOPAAEiG NEAATEG 0,00 144.819,59
Noind ecoda- €€oda (kabapa) 24.850,80 224.277,99

44.043,50 303.477,76
16. Napoxég o€ epyalopévoug
O pEoog 6pog npoownikoU ATav 12 undAAnAol (2014 :12)
(Mood oe Eupw) 31/3/15 31/12/14
MigBoi kal nuepopiobia (95.820,00) (370.745,00)
EpyodOTIKEG EICPOPEG (16.904,00) (91.454,00)
ACQAAICTPA yia IaTPOPAPHUAKEUTIKN NepiBaAyn (1.491,00) (8.620,00)
Anolnuinon anoAuong 0,00 2.300,00
NoINEG NapoxEg o€ epyaldopevoug (1.308,00) (8.365,00)
'EkTakTEG AUOIBEG - Bonus (1.011,00) (104.081,00)

17. XpnHATOOIKOVOHIKO KOOTOG — kaBapo

(116.534,00)

(580.965,00)

(Mood oe Eupw) 31/3/15 31/12/14
XpewaTIKOi TOKOI (1.840,00) (23.114,00)
MoTwTIKOi TOKOI 2.042,60 3.910,98
Z0volo 202,60 (19.203,02)

18. ®OpoG £1003HATOG

AOYW ONUAVTIKOV HETAPEPOUEVWY Cnuiwv n ETaipia dev €xel unoxpeéwaon NANPwWHNAG Popou. Eniong n €rTaipia €xel kavel
€NIAOYN TNG EVAAAAKTIKAG KN unoAoyiopoU avaBaAAopevou gpopou

MNa TIg Xpnoeig nou €éAn€av Tnv 31.12.2011, 31.12.2012 kai 31.12.2013 n eTaipgia eAéyxOnke popoAloyika and OpkwToUg
EAeyKTEG AoyIOTEG ONWG NpoBAEnsTal ano TiG diaTagelg Tou apBpou 82 napdypa®og 5 Tou N.2238/1994 kal ekdoOONKe
POPOAOYIKO MICTONOINTIKO HE CUUPWVN YVOUN.

Ma Tnv xprnon nou ¢éAn&e Tnv 31.12.2014 kai Tnv nepiodo and 01.01.2015 pe 31.03.2015 n eTaipeia €xel unaxbei oTov
POPOAOYIKO EAEYXO OpKWTWV EAEYKTWV AoyloT®V. O EAEYXOG aUTOG BpiokeTal o€ €EEAIEN KAl TO OXETIKO MIGTOMNOINTIKO
npoBAEneTal va xopnynbei HETA TNV SNHOCIEUCN TWV OIKOVOUIKWV KATAOTACEWV TNG nepiddou 01.01.2015 pe 31.03.2015

19. AVEIANUHEVEG JECHEUOEIG AEITOUPYIK@OV HICODOEWMV

AEOLIEUOEIG AEITOUPYIKWV IOBWOEWV — TNG ETAIPIAG AEITOUPYOUVTOG WG ITOWTT).

H ETtaipia dev €xel onUavTIKEG SEOUEUTEIG AEITOUPYIKMOV HIOOWOEWV.
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20. ZuvaAAayEG HE OUVIEIEPEVA HEPN

H ETaipia €ival eAeyxoduevog and Tnv untpikn Printing Systems Group Holding B.V (eykaTteoTnuévn otnv OAAavdia), n onoia
KaTexel To 100% Twv PETOXWV TNG €TAIpEiag kal avnkel kata 100% oTtov ouiAo eTapiwv Heidelberger Druckmaschinen AG
(Heildelberg) (eykateoTnuévn otn Meppavia).

H Etaipia otnv Xpron 2014 kai 2015 npayparonoinoe ocuvaAAay£g HE TA NAPAKATW OUVIESEPEVaA pEpn

PLANTIN
HARTMAN
PSG

O1 KAaTWTEPW OUVAAAAYEG, a@opoUV CUVAAAAYEG e ouvdedepEva PEPN:

AyopéG/EE0da ano ouvdedepéva pépn: AYOpEG ENNOPEUHATOV AQyn unnpeciov  Tokol daveimv ZuvoAa

(Mood o Eupw) 0,00
PLANTIN 1.742,80 1.742,80
HARTMANN 81.320,63 81.320,63
PSG 90.928,00 23.114,00 114.042,00
ZuvoAa 1/1-31/12/2014 83.063,43 90.928,00 23.114,00 197.105,43
AyopéG/EEoda ano ouvdedepéva pépn: AYOpPEG EUNOPEUHATOV AQyn unnpeciov  Tokol daveimv ZuvoAa

(Mooda o Eupw) 0,00
PLANTIN 0,00
HARTMANN 14.445,20 14.445,20
PSG 40.237,78 1.840,00 42.077,78
ZuvoAa 1/1-31/03/2015 14.445,20 40.237,78 1.840,00 56.522,98

Tnv 31/3/2015 & 31/12/2014 n €Taipia €ixe UNOXPEWOEIG NPOC CUVIESENEVEG €TAIPIEG OI onoieg avaAlovTal NapakdaTw:

YNoxXpeEWOEIG NANPWTEEG OE CUVIESEUEVA HEPN 31/3/15 31/12/14

(Mood oe Eupw)

PLANTIN

HARTMANN

PSG 5.033,26 25.138,00
5.033,26 25.138,00

Adveia and ouvdedepéva PEpn

Baoel Tng and 12/06/2013 cuppaong peTa&l Tng PLANTIN S.A. kai Tng BTI-Hellas, n deUTepn éAaBe and Tnv npwTtn
HovoeTEG davelo Uywoug €3.600.000, pe enmiTdkio 0,92%. Tnv 05/11/2013, o€ ouvexela Tng eEayopdg Tng BTI-Hellas and Tov
'OpIAo Printing Systems Group, To davelo peTapepdnke anod Tnv PLANTIN S.A . otnv €taipia PRINTING SYSTEMS GROUP
(Loan Assignment Agreement). 21ig 11/06/2014, peta&l Tng PRINTING SYSTEMS GROUP kai Tng ETaipiag, ocupgwvhienke
n napdrtacn TnG NUepopnviag anonAnpwpng Tou daveiou péxpl kar Tnv 12/06/2015, ue TV €@apuoyn Tou idlou niTokiou
(0,92%).

To aveEdpAnTo unoioino oTig 31/03/15 avépxeTal oTo NOCo Twv € 810.142.

H kivnon Tou daveiou oTnv Xpnon 2015, anegikovifeTal oTov NapakaTw nivaka:

(Mood oe Eupw) 31/3/15 31/12/14
Adaveia and ouvdedepévn:

Ynohoino évap&ng 808.302 3.617.940
EnioTpagévTa atnv 3IapKeia Tou £TOUG 0 (2.800.000)
TokoI XpEWBEVTEG 1.840 23.114
Tokol NANPWOEVTEC (32.752)
YnoAoino TéAoug 810.142 808.302
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21. Ev3eXOHEVEG UNOXPEWMOEIG Kal ENidikeg ANAITNOEIG

(a) EyyunTikéG eNIOTOAEG

H ETaipia dev €xel eVOEXOUEVEG UNOXPEWOTEIG OE OXEON WE TPpAneleg, AOINEG EYYUNOEIG Kal aAAa BEuarta nou nNpokUNTouv OTa
nAaioia Tng ouvnBoug dpacTnplIdTNTAG.

H ETaipia €xel dwoel yyunoeig oTa nAaiola Twv ouvhBwv 3pacTnpIioTATWV TNG Ol OMOIEG WG NPOG TO €i00G TOUG, TNV XPOVIKN
S1dpKeIa TouG Kal To NOGO TOUG avaPEPOVTAl NAPAKATW

Eidog Tpanela
EyyunTikng AREN MeAarng-Epyo ‘Ekdoong Moco
KaAng
EKTENEONG 15/09/2015 BouAn Twv EAAAVLV Alpha bank 4.000,00
Z0voAo 4.000,00

Aev avapéveTal va npokUWouv ouoi®dEIG eNIBapUvoelg anod TIG eVOEXOUEVEG UNOXPEWOTEIG.

Aev avapévovTal NpOoBeTEG NANPWHEG, KATA TNV NUEPOUNViIa oUVTAENG AUTWV TWV OIKOVOUIKWV KATACTATEWV

(B) Enidikeg Ynobeoeig

O1 €nidIkeG UNOBETEIG TNG ETAIPIAG EWG KAl TNV NUEPOMNVIA £YKPIONG TWV OIKOVOUIK®MV KATAOTATEWY EXOUV WG €ENG:

B.1 AnaiThoeig EvavTl TpITwV

H eTaipia €xel kataQuyel oe €nidika MECA yia E€UNOPIKEG ANAITACEIG €vavTl TPITWV, TIG OMNOieg XelpilovTal Ol VOMIKOI
oupBoulol. Mg BAon TNV €KTIUNON TWV VOUIK®V CUMBOUAWV Kal TNG €Taipiag yia Tnv BTk N pn €kBacn Twv unoBEcewv
auTwV, EXEl OXNKAaTIOBEI OXETIKN NPOBAEWN 0€ BAPOG TWV AMOTEAECUATWY MPONYOUUEVWV XPOEWV.

B.2. AnNaITAOEIG TPITWV KATA TNG €TAIpiaAg

B.2.1. Aywyn Tng etaipiag GRAFICA ENE, pe Tnv onoia InTd va avayvwpioBei 0TI dev opeilel Eupw 100.500,00, aAAa
opeilel povo Eupw 53.000,00 kai ouyxpdvwg InTa va Tng emdikacbei anolnpinon Eupw 47.328,24, XwpPIig KAUMIA VOUIKNA
Baon. (undpxel aywyn €Taipiag kAaTa Tng napanavw eraipiag BAene B.1.7). 'HON n apvnTikr aywyn TnG GRAFICA EME pe Ta
eninAéov {nToUpeva kovdUAIa anoppi@dnke pe andgpaon Tou A’ Baduou.

EkTOG TNG napanavw undBeong, dev ekkpepoUV dIKAOTIKEG Ol UNOBECEIG NOU va apopoucav andiThoEIg TPITwV KaTa Tng BTI
Hellas AE, oUTe a§iwaoeig Kal SIKAOTIKEG UNOBETEIG POPOAOYIKNG PUTEWG.

(y) EvdexOHeVEG YNOXPEWOEIG

H eTaipeia dev €xel eleyxBei and TIC POPOAOYIKEG APXEG yia TIG Xpnoelg 2009-2010 kal KaTd CUVENEIQ Ol POPOAOYIKEG
UMOXPEWOEIG TNG Kal Ol anodoBEVTEG PpOPOoI BEV £XOUV KATACTEI OPIOTIKEG.

MNepaitépw AOYw TNG UNap&ng onuavTikoU UWoUuG HETAPEPOUEVWV POPOAOYIKWV InUIV Oev aVAMUEVETAl OTI HEANOVTIKOG
POPOAOYIKOG EAEYXOG Ba €ixe WG ANOTEAECHA TNV €MIBOAN ONUAVTIKOV GOPWYV Kal NPOCAUENTEWVY.

Agv UNAPXOUV AAAEG eVOEXOMUEVEG UNOXPEWOTEIG YIa TIG onoieg n ETaipeia Ba €npene va oxnuaTiosl oxeTIkn NPORAewn
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22. N’eyovOTa HETA TRV hHEpopnvia Tou IcoAoyioHOU

MakpoOoIKOVOMIKEG OUuVONKeG oTnV EAAGSa - 'EAeyxol kepaAdiwv

O1 €&eli&eig kaTd Tn didpkela Tou 2015 kal ol oulnTROoEeIg o €BVIKO Kal dIEBVEG eNiNeEdo OXETIKA PE TNV €NAVEEETAON TWV
OpwV Tou NpoypdpparTog xpnuatodoTnong Tng EAAGdag dnuiolpynoav €va eUPETABANTO HAKPOOIKOVOMIKO Kal
XpPNHaToolkovouikd nepiBaiiov otn xwpa. Me Tnv Mpd&n NopoBeTikoU Mepiexopévou TnG 28 Iouviou 2015 eniBAnOnkav
ENeyxOI OTIG DIAKIVAOEIG KEPaAdiwy. =TI 12 Iouhiou 2015, n ZUvodog Kopupng TnG Eupwlwvng cuppmvnoe, uno
npolUnoBEcelg, va Eekivnaoel TIG dlanpayuaTeUaelg yia €va TPITo Npoypauua oTtnpiEng Tng EAANVIKNAG olkovopiag, evw oTig 19
AuyouaTou 2015 n Eupwnaikr) EmiTponn kai n eAAnvikn KuBépvnon unéypawav 1o Mvnuovio Zuvevvonong yia To VEo
npoypauua otnpigEng, To onoio nepiAapBavel daveio Uyoug Ewg Eupw 86 dig aTnv endpevn TpieTia. =Tig 20 AuyouoTou
2015, o Eupwnaikdg Mnxaviopog ZTabepdTnTag EVEKPIVE TNV NPWTN 300N 0IKOVOUIKNG BonBeiag npog Tnv EAAGda Uyoug
Eupw 26 dig, ek Twv onoiwv Eupw 13 dig ekTapielBnkav APeca yia TNV KAAuywn TwV npoUnoAoyIoOEVTWY OIKOVOUIK®WV Kal
SAVEIOKWV UNOXPEWTEWV TNG XWPAG.

Mapd To yeyovog OTI n eAANVIKA KUBEPVNON KaTEANEE o€ ouppwvia, ol NpoopaTeg EEAIEEIG Kal ol EAeyX0l KEPaAdiwv
AVAPEVETAl VA €XOUV apvNTIKO QVTIKTUNO O0TNV EAANVIKH olkovopia oTo deUTepo e€apnvo Tou 2015. H enioTpogpr otnv
OIKOVOUIKN 0TaBepoTNTa €§apTdaTal O PeydAo BaBUoO ano TIG EVEPYEIEG KAl TIG anoPAacelg BeoUIK®Y opyavwy. EninAgov, aTig
20 AuyouoTou 2015 npoknpuxBnkav ekAoyég nou niBavotarta Ba dieEaxBouv oTig 20 ZenTéuPBpn 2015.

O! TPEXOUOEG HAKPOOIKOVOUIKEG Kal MOAITIKEG OUVONKeEG oTnv EAAGSa evdexeTal va ennpedoouv apvnTikd TiG dpaoTnpIioTNTEG
TnG ETaipeiag, aAAd@ n apvnTikn €ninTwon dev avapeveTal va ival onuavTikn.

O1 TPEXOUOTEG AKPOOIKOVOUIKEG KAl MOAITIKEG CUVBNKEG EVOEXETAI va ennpeacouv Tnv ETalpeia wg akoAoUBwG:

- Meiwon TwV NWANCEWV

- Evdexopevn aduvapia Twv neAaTwv TnG ETaipeiag va ekNANpWOOUV TIG UNOXPEWOEIG EITE AOYW TOU NEPIOPICHOU TNG
OIKOVOWIKNG TOUG 8pacTnpioTnTag €iTe AOyw aduvapiag Tou eyxwpiou Tpanefikol guoThHATOG.

Mapd Tnv Unapén Twv npoavapepouevwy KivOUvwy, ol dpactnpidTnTeg TnG ETaipeiag ouvexilovTal Kavovika HEXPl TNV
napoloa Xpovikr oTiypn. H Aloiknon ekTINd diapkwg Tnv KatdoTaon kal TG MBaveég enINTWOEIG TNG, MPOKEINEVOU va
Sdiaopahiosl 0TI AapBavovTal €ykaipa OAa Ta avaykaia kal duvatd HETPA Kal €VEPYEIEG YA TNV €AaxioTonoinon Tuxov
ENINTOOEWV OTIG dpaoTnPIOTNTEG TNG ETalpeiag.

Agv unapxouv AGAAa onuavTika yeyovoTa YETA TNV NUEPOUNVia IGOAOYIGHOU.
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